.
<yt gy s

W«

-

a8 A2l e M

e F

iyt L A bk 3 o

[

—— .~

—p— - o o gy

£ otes e €0 . :
[T AP

TOMAWVE AND 10 HOHD O ol wive b the nebpace oot oot coonl e s

forvyer.

I H t

i aab e dobed Lo dnple

The Mutleagor covenants thet be s Daefully coire o the paeiid v e
Ahaetute, that he has good dight and Lol wathoiiey to s L RN SRV I RS LT aeh o e prom-
ises are free amd o lear of all licns and encwedaonees i lhateooven The Moo cor bt covann
forever e fond 2l anad singnlsr the promises vnto the Mortzagee borover, fronn vl mhaet e Medruer and

All peasons whomseever v fully (laiming the saine of any patt thereef,

rhs tor e ouraat arad

‘the Maortgagor covepants and ayrees s follows:

1. That he will promptly pay the principal of ond Bteret oa e fndebtcdies ovideroad by e wid nete,
At the ditoes and in the masncs thorein provided, or @ nedifiedd cor eatendad by prauad agccoment dnowritiog,

2. et s montgage shall sceure the Mortgagee for such fither snams as may be aivanced here after, st the
optica of the Murtgages, for the payment of taws, Bsvrance promiens, puldic assesaments. repaits or ctler
purpoces pursuant to the encmanls Letein, and alo any further loans, advanies, readvances or credits that may
be made heceafter to the Mortgagor by the Malgagee, and for any other or fuither oBligation or indebtedness
due to the Mortgagee by the Mortgagor at any tinwe hireafter; wid that all sums <o advanced shall bear intorest
at the same rate as the Murtgage debt and shatl be pavable on demand of the Mortgawe, unhsss cthersise pro-
vided in writing: and the lien of this montgage scouring such advandes and readvances shall be superier to the
rights of the holder of any intervening lien or enaunbrance.

3. Without affecting the libility of any person cblizated for the pavment of any indibtedaess secured
hereby, and without affedting the rights of the Maitgagee with respect to any weeutity not expresdly released
in wiiting, the Mortgagee nay at any tirne, without notice or conscut, meke any ayreenwnt extending the titne
or otherwise altering the terms of payment of the indebtediess securetd hereby.

5. That he will beep the improvements now existing or hereafter erveted an the montaazal propesty insured
as may be required from thne to tine Ly the Martgagee azainst Toss Ly fire and other azards, casualtics and
continzencies in such anonnts aed for sudy po riods as may be required by the Mertzagee amd will pay promptly,
when die, any premivms on swdde insueanie provision for payment of which his not been sade hoereinbefore. Al
inenrance shall Le carried in companies approvaad by the Mortgagee nal the pelicies ond repewals thereof shall
be held by the Morteagee and e atached thereto foss payable dlanses in faver of ared in funn aceeptalde to
the Mortuagee. I event of Toss Mortgagor will give fmnd diate notice by raadl to the Mortgacee, who may prake
proof of Bass if not e prompily by NMontmaver, and cach insirance (ompany corirned i herely authorized
d directis] 1o make payment for suck lows Jireetly to the Mortuages instead of to the Moartazor ad Mortgagee
jointly, and the insurance proceeds. of any pat thereof, mav be applicd e the Mortzagee atits option cithur to the
reduction of the indebiedness horeby seausad or do e resteration or repuir of e property daged. o event
of foreclosure of this morntgage or othor trafer ot title to the Mortmaged propoty in otinguishment of the
indebtedness secured Leérchy, all right, tithe and interest of the Mortgager in and Lo any suanee palicies then
in foree shall pass to the purchaser or grantee.

5. That he will kecp all iinproverents now existing or herealter erected upon the mortgaged property in
good repair, and, in the case of a construction ioan. that he will continue construction until completion without
interruplion, and should he fail to do so. the Mertgagee may, at its option, enter npon said premises, make what-
ever ICPAirs are NECTSsary, including the completion of auy construction work underway, and charge the expenses
for such repairs or the completion of such cunstruction ta the mortgage debt.

6. That the Mortgagee mnay require the maker, co.maker or endoser of any indebtedness securced hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Moitgagee as beneficiary thereof, and. upen failure of the Maortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiuvms, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That, together with, and in sddition to, the monthly payments of principal and interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each manth, until the indebted-
ness secured hereby is paid in full, a sum cqual to one-twelfth of the annual taxes, public assessmerts and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgager to pay al} taxes, insurance
premiumis and public assessments, the Mortgagee may at its aption, pay said items and charge all advances there-
for to the mortgige debt. These monthly escrow payments will nut bear interest to the mortgagor(s .

8. That Lie hereby assigns all the rents, issues, and profits of the mortzaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and prefits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured hereby.

9. That, st the option of the Mortgagee, this mortgage shall became due ard payable forthwith if the Mort-
gagor shall convey away said mortgaced premises, or if the title sh-all become vested in any other peison in any
manner whatsoever other than by death of the Mertgagor, or, in the case of 2 construction losn, if the Mortgagor
shall perait work on the project to become and remain icterrupted for a period of fifteen (153} days without the
written consent of the Mortgagee.

10. It is agreed that the Mertgagor shall held and cnjoy the premises above conveyed urtil there is a default
under this mostgage or in the vote secured herchy. It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and corenants of this mostgage, and of the nete securcd hereby,
that then this mortgage shall be utterly null and void: otherwise to remain in full ferce and vistee If there is a2
default in any of the terms, conditions of covenants of this mortgace, or of the note secured kereby, then, at the
option of the Mortgagee, all sums then owing by the Mortzagor to the Mortgagce shall become immediately due
and payable and this mortgage may be foreclosed. Should any legal procvedins be indituted for the foreclosure
of this mortgage, or should the Mortgagee Lecome a party to any suit invelving this Mortgage or the title to the
premises described herein, or chould the debit secured hereby or any part thereof be placed in the hands of an
attorney at law for colledtion by suit or otherwice, all costs and eapenses incurred by the Mortgagee, and a reason-
able attorney’s fee, shall tharcupon become due and ayable immediately or en demand, at the option of the
Mortgaguee, as a part of the debt secured thercby, and ray be recuvered and collected hereunder,
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